22 2.1, March 9, 2017

F.107 State and L ocal Governments (1)

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q Q2 Q3 Q4

1 FA206010105 Current receipts, NIPA basis 22277 23315 23731 23227 24103 23541 23429 23857 24096 1

2 FA206210001 Personal current taxes 384.6 406.1 4128 4045 410.6 412.0 407.8 4155 4157 2

3 FA206240001 Taxes on production and imports 10757 10983 11183 11030 11065 11117 11099 11233 11281 3

4  FA206231001 Taxes on corporate income 58.6 60.3 59.9 60.1 59.6 62.4 59.7 59.2 583 4

5 FA206601001 Contributions for govt. social insurance 19.1 19.0 19.3 19.0 19.0 19.1 19.2 194 195 5

6 FA206150105 Income receipts on assets 772 79.6 824 80.1 80.6 816 819 826 833 6

7  FA206403105 Current transfer receipts 624.5 679.6 691.9 667.4 744.9 678.1 675.6 697.3 7167 7

8 FA206402101 Current surplus of government enterprises -11.9 -114 -114 -11.3 -11.0 -10.9 -11.2 -11.6 -120 8

9 FA206900005 Current expenditures, NIPA basis 23976 24928 2565.1 25107 25214 2527.7 25482 2580.8 2603.7 9
10 FA206901001 Consumption expenditures 1601.6 16412 1677.1 16521 16585 16540 1669.2 16874 16976 10
11 FA206404001 Govt. social benefit payments to persons 612.9 666.0 6953  671.9 674.2 683.0 686.7 699.9 7116 11
12 FA206403001 Other current transfer payments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 12
13 FA206130001 Interest payments 182.6 185.2 1922 186.2 188.2 190.1 191.8 192.9 1940 13
14 FA206402001 Subsidies 05 05 05 05 05 05 05 05 05 14
15 FA206006005 Net saving, NIPA basis -169.8  -161.3  -1920 -1879  -111.1 -1736 -2053 -1950 -1941 15
16 FA206300003 + Consumption of fixed capital 246.1 251.0 2554 2521 252.3 252.6 255.3 256.0 2578 16
17 FA205440005 - Net capital transfers paid (2) -70.9 -69.3 =737 -719 -69.1 -734 -73.7 -75.3 =725 17
18 FA206000105 = Gross saving less net capital transfers paid 147.2 159.0 1371 1361 210.3 152.4 123.6 136.3 136.2 18
19 FA205090005 Grossinvestment 159.2 151.3 180.1  210.0 1355 164.8 202.8 228.9 1240 19
20 FA205019001 Fixed investment 331.6 352.2 3555  359.2 352.6 366.5 353.9 346.7 3548 20
21 FA205420003 Nonproduced nonfinancial assets 89 9.2 9.2 9.2 9.2 9.2 9.2 9.2 92 21
22 FA215000005 Net lending (+) or net borrowing (-) -181.3  -2101  -1845 -1585 -2263 -2109 -1603 -1270 -2400 22
23 FA214090005 Net acquisition of financial assets 836 94.8 1175 187.3 449 701 150.8 197.2 518 23
24 FA213020005 Checkable deposits and currency 16.0 -8.8 6.2 -6.3 -27.9 259 0.7 117 -136 24
25 FA213030005 Time and savings deposits 89 136 5.7 -3.0 259 53 149 -36.8 393 25
26 FA213034003 Money market fund shares 59 121 59 149 14.8 38 43 111 44 26
27 FA212051003 Security repurchase agreements 52 10.2 4.7 124 12.3 31 35 89 35 27
28 FA214022005 Debt securities 133 311 643 1215 -5.9 185 89.3 150.2 -08 28
29 FA213069103 Open market paper -75 -2.8 -1.0 111 -9.4 -10.7 15 38 15 29
30 FA213061105 Treasury securities 339 444 514 935 60.6 63.6 525 107.2 -17.7 30
31 FA213061703 Agency- and GSE-backed securities -17.2 -21.3 75 32 -70.5 -38.6 30.6 271 107 31
32 FA213062003 Municipal securities 0.3 0.8 05 10 10 0.3 04 0.9 04 32
33 FA213063003 Corporate and foreign bonds 37 9.9 6.0 127 125 39 44 112 44 33
34 FA213065005 Loans (mortgages) 54 131 7.8 16.2 16.0 53 5.8 142 57 34
35 FA213064103 Corporate equities 20 53 32 6.8 6.6 21 23 6.0 23 35
36 FA213064203 Mutual fund shares 10 2.7 16 35 34 11 12 31 12 36
37 FA213070003 Trade receivables 111 0.7 10.6 -6.4 -4.3 -1.6 216 16.4 6.0 37
38 FA213078005 Taxes receivable 7.8 34 34 21 25 40 42 47 07 38
39 FA213093003 Miscellaneous assets 7.0 115 41 255 15 2.7 30 7.8 31 39
40 FA214190005 Net increasein liabilities 265.0 304.9 302.0 3457 271.3 281.0 311.1 324.2 291.7 40
41 FA213162005 Debt securities (municipal securities) -35.4 8.6 281 7.3 -37.1 214 66.2 232 17 4
42 FA213162400 Short-term (3) -6.4 -6.1 -26  -274 -34 -0.7 10.7 -15.2 -53 42
43  FA213162200 Long-term -29.0 147 30.7 347 -33.8 221 555 384 6.9 43
44 FA213169203 Loans (U.S. government loans) 04 0.3 0.9 -0.3 0.8 0.8 0.2 -0.9 36 44
45 FA213170003 Trade payables 389 40.1 40.8 40.7 40.3 40.7 40.6 40.6 413 45
46 FA223073045 Claims of pension fund on sponsor (4) 261.1 256.0 2321 2980 267.3 218.1 204.0 261.2 2452 46
47  FA217005005 Discrepancy -12.0 7.8 -430 -739 749 -125 -79.2 -92.5 122 47

(1) Datafor state and local government employee retirement funds are shown on table F.120.

(2) TableF.5, line 62.

(3) Debt with origina maturity of 13 months or less.
(4) Included in miscellaneous liabilities.



